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[ 

BATS EXCHANGE 2008 DAILY MATCHED VOLUME ROSE 186% 
SETS RECORD INTERNAL MATCH RATE IN DECEMBER OF 89.72% ]

 
BATS Exchange, an innovative and technology leading U.S. securities exchange, reported 
record volume during 2008, including average daily matched volume in all U.S. listed equities 
for the year of 852.9 million shares, an increase of about 186 percent from 297.7 million in 2007. 
 

BATS, which completed its transition from an ECN to an exchange on Nov. 7, 2008, also made 
impressive gains in matched market share throughout the year. For the last six months of 2008, 
BATS’ average matched market share was 10.52%, compared to an average of 6.11% during 
the last six months of 2007. 
 

Most noteworthy in December 2008, BATS Exchange’s internal match rate reached a record 
89.72%.  
 

Also in December, BATS’ matched market share was 10.46%, compared with 6.30% in 
December 2007. BATS’ matched volume in all U.S. securities was 918.8 million shares, 
compared to 371.7 million shares in December 2007. 
 

December vital market share statistics for BATS include: 
 

 BATS average total handled volume was 1,025,427,638 shares daily  
 BATS average matched volume was 918,765,241 shares daily  
 BATS average internal match rate was 89.72% (new record) 
 
 BATS matched market share for Tape A securities was 8.62% (2nd highest in firm history) 
 BATS matched market share for Tape B securities was 15.18%  
 BATS matched market share for Tape C securities was 10.73%  
 BATS matched market share for all securities was 10.46% (3rd highest in firm history) 
 BATS matched market share in terms of notional value, or dollar value traded, was 12.46% 

 
Exhibit 1:  BATS matched market share for all securities: August 2006 to December 2008
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Taking the top 25 U.S. stocks, ranked by total volume traded in all U.S. markets, the BATS 
matched market share on a security by security basis for December was as follows: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

[ About BATS ]
BATS Global Markets (BATS) is an innovative global financial markets technology company 
headquartered in the Kansas City, Mo., area with additional offices in New York and London.  
The BATS platform was launched in January 2006 and, operating as BATS Exchange, Inc., is 
one of the fastest growing, top tier equity markets in the United States.  BATS serves the 
European market through its London based, FSA-authorised subsidiary, BATS Europe, which 
operates a Multilateral Trading Facility for European securities. The BATS platform is internally 
developed by a dedicated core team of market and technology professionals, catering to the 
needs of the broker-dealer and trading community. BATS … Making Markets Better. 
 

   Contacts 
  

MEDIA/ANALYSTS: Randy Williams +1.212.378-8522 or +1.816.516.2179, rwilliams@batstrading.com 
TO CONNECT IN EUROPE: Alex Dalley +44.207.012.8920, adalley@batstrading.com  
TO CONNECT IN US: Jon Schneider +1.913.815.7124, jschneider@batstrading.com 

Stock Name 
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SPY 6,931,852,768 735,287,668 10.61% 

C 3,691,712,973 277,036,252 7.50% 

XLF 2,994,934,853 461,508,789 15.41% 

QQQQ 2,948,656,786 394,412,853 13.38% 

UYG 2,736,058,034 365,508,712 13.36% 

F 2,546,499,102 101,520,503 3.99% 

BAC 2,278,899,832 183,720,358 8.06% 

GE 2,112,927,249 175,656,545 8.31% 

EEM 1,888,358,596 263,294,902 13.94% 

SSO 1,762,353,039 232,196,742 13.18% 

IWM 1,704,517,721 260,885,482 15.31% 

MSFT 1,549,801,477 213,012,185 13.74% 

INTC 1,332,097,470 181,179,041 13.60% 

WFC 1,162,416,036 143,312,621 12.33% 

JPM 1,155,509,791 125,867,477 10.89% 

CSCO 1,123,068,345 134,975,195 12.02% 

SIRI 1,075,721,104 47,593,896 4.42% 

SDS 1,000,180,648 225,421,985 22.54% 

XOM 997,766,675 120,593,804 12.09% 

PFE 989,981,895 94,116,536 9.51% 

AIG 894,552,305 49,142,836 5.49% 

ORCL 886,532,080 115,460,190 13.02% 

IYR 883,259,955 148,449,384 16.81% 

WB 846,867,767 78,111,468 9.22% 

GM 844,100,275 44,083,639 5.22% 


